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Top Reasons to Become  
a Master Registered 
Financial Consultant

Demonstrates 
Mastery in 
Comprehensive 
Financial Planning 

Validates competency in 
retirement planning, 
investments, insurance, tax 
strategies and estate 
planning 

 
Focus on  
Real-World, 
Client-Centric 
Applications 

Emphasizes practical 
application and real-world 
client engagement
 

 
Ethics and 
Accountability 
Maintains a code  
of ethics and 
continuing 

education requirements
 
 
 

Differentiation 
in a Competitive 
Market
Provides 
marketable 

distinction alongside other 
designations

Recognition by 
the International 
Association of 
Registered 
Financial 

Consultants (IARFC®)
Issued by a long-standing 
industry association with 
member networking 
opportunities
 
 
 

5

Practical vs Academic Knowledge: MRFC® Outshines!
 
Practical Knowledge is the application of skills and theories to solve 
real-world problems efficiently and effectively. It is gained through direct 
experience, experimentation, and hands-on practice, often outside of 
traditional classrooms. This knowledge emphasizes adaptability, quick 
decision-making, and tangible outcomes that meet immediate needs.  
Practical skills involve learning from successes and failures, sharpening 
one’s ability to respond to unpredictable environments. It is inherently 
action-oriented, focusing on “how” to make things work in specific 
contexts.

Academic Knowledge represents a structured and systematic approach 
to learning, centered on theories, models, and concepts. It is cultivated 
through rigorous study, research, and critical thinking in formal 
educational settings. This form of knowledge prioritizes depth, precision, 
and intellectual exploration, often pushing the boundaries of human 
understanding. Academic learning helps build a strong foundation by 
exploring “why” things happen, enabling learners to connect ideas across 
disciplines. It encourages analytical skills and fosters a mindset geared 
toward innovation and long-term problem solving. 

Despite the importance of academic knowledge, Practical Knowledge 
overwhelmingly dominates in the real world, because it directly 
impacts daily life and business success. Employers and industries 
prioritize individuals who can deliver results and navigate complex 
challenges with effective solutions. Practical experience translates 
knowhow into measurable achievements, driving productivity and 
innovation on the ground. Academic insight often requires practical 
application to become truly useful, meaningful and sustainable. 
Ultimately, the real world rewards those who can turn ideas into action, 
making practical skills the most desired and indispensable asset.

WHY
be an 

MRFC®?

Be the Difference!
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Credential MRFC CFP ChFC CPA/PFS

Issuing Organization MRFC Certification Board CFP Board The American College of Financial

Services

AICPA (American Institute of CPAs)

Minimum Experience Required 4 years as a full-time practitioner 3 years (or 2 years under

supervision)

None required, but most are

practicing advisors

Active CPA license + PFS 

experience   (3,000+ hours)

Educational Requirements Bachelor's or equivalent + passing 

comprehensive exam 

Bachelor's + CFP Board-registered 

coursework

No specific degree, but must

complete 9 ChFC courses

CPA license + continuing education 

in financial planning

Exam Structure 125-question, multiple choice exam; 

practical and scenario-based 

Rigorous 170-question multiple 

choice exam

No final exam; course-based

assessment

CPA + additional PFS credentialing 

(no separate PFS exam)

Core Focus Areas Practical application across financial 

disciplines

Comprehensive financial planning,

fiduciary duty

Advanced planning techniques and

modern planning

Tax-oriented planning, especially 

for high-net-worth

Ethical Standards Code of Ethics, CE, fiduciary 

commitment in ethical standards

Strict fiduciary oath, CE, and ethics

exam

Ethics requirement, no fiduciary

standard required

CPA code of conduct + AICPA 

ethics & CE requirements

Market Recognition Niche, advisor-centric, not 

universally known

Widely recognized by public and

regulators

Growing recognition among

advanced planners

Strong in tax-focused planning and

accounting circles

Continuing Education (CE) 40 hours every year 30 hours every 2 years (2 ethics) 30 CE hours every 2 years 60 CE hours every 3 years 

(PFS-related included)

Cost Range (Estimate) $600 (Study Guide + exam) $2,000-S4,000 total (coursework,

exam, registration)

$5,000 (courses+ materials) $1,000-$2,000 (if already a CPA)

Best Fit For Experienced practitioners seeking 

practical distinction

Advisors seeking strong 

public-facing credential

CFP holders or financial pros

wanting advanced strategies

CPAs expanding into holistic 

financial planning

Website Reference www.iarfc.org www.cfp.net www.theamericancollege.edu www.aicpa.org

Credential Comparison MRFC® - CFP® - ChFC® - CPA/PFS
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The MRFC...    Here’s Why
As a faculty member, I carry the MRFC credential into academia. I am often asked what it is, 
and I get to tell the story of a Professional Master Credential based on competency, not 
longevity. Not “production.” Not purchased, but earned, through sheer merit and 
competency. In a world of “what things look like”, the MRFC is actually the Real Thing... 
Sean Clark, MRFC®  

 

The MRFC credential reminds me to bring the very best – “mastery” – to my work for others, 
in my role as their financial consultant. That mastery encompasses continual learning & 
adherence to ethical standards, measured as required by substantial yearly continuing 
education requirements. I value and enjoy being part of a group of other MRFC credential 
holders, fellow professionals who also care about lifelong learning and depth of quality in 
what they offer to their clients... Mary Anne Redmond, MRFC®

The MRFC credential serves as a powerful testament to a member’s dedication to 
excellence, providing clients with assurance that credential holders have demonstrated a 
high level of competency by successfully completing a rigorous examination. This process 
ensures that professionals who carry the MRFC designation possess the necessary skills, 
knowledge, and ethical principles required to serve clients effectively... Melvin Mills, MRFC®

I am an MRFC in the second oldest Financial Planning professional association in the U.S. 
MRFCs benefit from interacting with consultants from a number of member nations across 
the globe. No other professional Financial Industry Association bases their credential on 
education-experience and elite status. Many base their designations on volume of sales--
totally the wrong way to measure capability and character... Alan Kifer, MRFC®

 

WHY
be an 

MRFC®?


